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~ PHONE: 91 33 4002 9600, 2226 5755/ 4942 / 4943 / 5547 / 2334, 22171145 / 1146 
FAX: 91 33 2249 6420, E-mail : gilro@graphileindia.com 
WEBSITE: www.graphiteindia.com, CIN: L 10101WB1974PLC094602 

GIL: SEC/SM/2S-26/6 

Bombay Stock Exchange Limited 
The Corporate 
Relationship Department 
I st Floor, New Trading Ring, 
Rotunda Bldg., P.J.Towers, 
Dalal Street, 
Mumbai 400 001. 

Scrip Code - 509488 

14th May, 2025 

The Manager 
Listing Department 
National Stock Exchange 
Exchange Plaza,5111 Floor, 
Plot No-C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E) 
Mumbai 400 051 
Symbol - GRAPHITE 

Dear Sir, 

Re: Outcome of the Board Meeting- (i) Audited Financial Results for year ended 31.03.2025 and 
(ii) Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 

I. Pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the Audited (Standalone and Consolidated) 
Financial Results of the Company for the year ended 31st March, 2025 which was considered and 
reviewed by the Audit Committee and approved by the Board of Directors of the Company in the 
meeting held today along with Statutory Auditors Report with unmodified opinion on Standalone 
and Consolidated financial statements. 

2. Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations from Chief Financial 
Officer that the Auditors have issued Audit Reports for the Financial Statements (Standalone and 
Consolidated) with unmodified opinion is also attached. 

3. The Board of Directors have recommended a dividend of Rs. 11/- per equity share of Face Value 
of Rs. 2/- each on 195375594 equity shares of the Company, subject to approval of the members 
in the 50th AGM of the Company. Dividend will be paid/dispatched to the shareholders within 15 
days from the date of AGM. 

4. The Board of Directors on the recommendation of Nomination and Remuneration Committee 
appointed Mr. Debanjan Manda! (DIN: 00469622) as an Additional Director in the capacity of 
Independent Director of the Company for the first term of 5 (five) consecutive years w.e.f. today i.e. 
14th May, 2025, subject to approval of the shareholders at the forthcoming AGM of the Company. Mr. 
Debanjan Manda! has also been appointed as member of Audit Committee w.e.f. today 14.05.2025. 

We confirm that Mr. Debanjan Manda! is not debarred from holding the office of Director by virtue 
of order passed by Securities and Exchange Board of India (SEBI) or any other statutory authority. 

The disclosure required to be given under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 read with SEBI Circular No. 
SEBl/HO/CFD/PoD2/CIR/P/0 155 dated November 11, 2024 is enclosed as Annexure - A. 
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PHONE: 91 33 4002 9600, 2226 5755/ 4942 / 4943 / 5547 / 2334, 22171145 / 1146 
FAX: 91 33 2249 6420, E-mail : gilro@graphiteindia.com 
WEBSITE: www.graphiteindia.com, CIN: L 10101WB1974PLC094602 

5. The Board of Directors on the recommendation of Audit Committee appointed Mis. Bajaj Todi & 
Associates, Peer Reviewed firm of Company Secretaries (Firm Registration No. 
P2020WB08 l 300), as the Secretarial Auditors of the Company for a term of 5 (five) consecutive 
years for Financial Year 2025-26 to Financial Year 2029-2030, subject to the approval of the 
shareholders of the Company at the ensuing Annual General Meeting. 

The details for the above appointment as required under Regulation 30 read with Para A (7) of Part 
A of Schedule III of SEBl Listing Regulations read with SEBI Master Circular No. 
SEBl/HO/CFD/PoD2/CIR/P/0 15 5 dated November 11, 2024, are given hereunder as Annexure B. 

The Board Meeting commenced at 11 :45 a.m. and ended at l'.55 p.m. 

Thanking you, 

Yours faithfully, 

Fo,~d 

Sanjeev Marda 
Company Secretary 

Encl.: As above. 



rm GRAPHITE INDIA LIMITED 
CIN: L10101WB1974PLC094602 

Regd.Office: 31, Chowringhee Road, Kolkata 700 016 
Telephone No: 91 33 40029600; Fax No: 9133 40029676 

Email Id: gilro@graphiteindia.com; Website: www.graphiteindia.com 
Statement of Standalone Financial Results for the quarter and year ended 31st March, 2025 

s. 
No. Particulars 

(~ in Crores) 
Quarter ended Year ended 

31st 31st 31st 31st 31st 
March, December, March, March, March, 
2025 2024 2024 2025 2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(Refer Note 2) (Refer Note 2) 

Income 
1 Revenue from Operations 
2 Other Income 
3 Total Income (1 +2) 
4 Expenses 

(a) Cost of Materials Consumed (Refer Note 
(b) Purchases of Stock-in-trade 

(c) Changes in Inventories of Finished 
Goods and Work-in-progress (Refer Note 4) 
(d) Employee Benefits Expense 
(e) Consumption of Stores and Spare Parts 
(f) Power and Fuel (Refer Note 5) 
(g) Finance Costs 
(h) Depreciation and Amortisation Expense 
(i) Other Expenses 
Total Expenses 

5 Profit before Exceptional Item & Tax (3 - 
4) 

6 Exceptional Item (Refer Note 6) 
7 Profit before Tax (5 + 6) 
8 Tax Expense 

- Current Tax 

- Adjustment of Tax relating to Earlier 
- Deferred Tax Charge 

9 Profit for the Period/Year (7 - 8) 

10 Other Comprehensive lncome/(Loss) 
A. Items that will not be reclassified to 
profit or loss (net of tax) 
8. Items that wi II be reclassified to profit or 
loss (net of tax) 

Total Other Comprehensive lncome/(Loss) 
for the Period/Year (net of tax) 

11 Total Comprehensive Income for the 
Period/Year (9 + 10) 

12 Paid-up Equity Share Capital 
(Face Value~ 2/- per Equity Share) 

13 Other Equity 

14 Earnings per Share (of~ 2/- each) 
(not annualised except for the year ended 
31st March, 2025 and 31st March, 2024): 
(a) Basic (after Exceptional Item) (if) 

(b) Diluted (after Exceptional Item)(~) 
See accompanying notes to the financial results 

645 

54 

517 

15 
699 532 

223 

7 

111 

58 

50 

72 

1 

22 
74 

297 

7 

(65) 

60 
49 

89 

1 
21 

63 

618 522 
81 

81 

8 

1 

10 

10 

10 

5 

2 

62 3 

* * 

* * 

62 3 

39 

3.:1.8 

3.18 

39 

706 2,420 2,894 

73 425 291 
779 2,845 3,185 

320 1,030 1,435 

- 29 17 

176 73 492 

57 236 225 

52 206 229 

31 329 318 

2 6 12 

18 81 70 
77 286 262 

733 2,276 3,060 
46 569 125 

- 954 
46 569 1,079 

(4) 61 179 

- 1 (4) 

16 55 32 

34 452 872 

(1) (1) (1) 

- - - 

(1) (1) (1) 

33 451 871 

39 39 39 

5,543 5,307 

0.20 1.73 23.15 

0.20 1.73 23.15 
44.62 

* Amounts are below the rounding off norm adopted by the Company. 



ml GRAPHITE INDIA LIMITED 

Regd.Office: 31,Chowringhee Road, Kolkata 700 016 
Segment Reporting 

(fin Crores) 
Quarter ended Year ended 

31st 31st 31st 31st 31st 

s. March, December, March, March, March, 
Particulars 2025 2024 2024 2025 2024 No 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(Refer Note 2) (Refer Note 2) 

1 SEGMENT REVENUE - 
Graphite and Carbon 580 454 646 2,166 2,673 
Steel 60 58 56 227 205 
Others 5 6 5 30 19 
Total 645 518 707 2,423 2,897 
Less: Inter Segment Revenue * 1 1 3 3 

Revenue from Operations 645 517 706 2,420 2,894 

2 SEGMENT RESULTS - 
Graphite and Carbon 42 (1) (10) 178 (112) 
Steel 8 8 6 28 18 
Others * (1) (1) 8 (1) 
Total 50 6 (5) 214 (95) 
Less: 
Finance Costs 1 1 2 6 12 
Other Un-allocable Expenditure/(lncome)(Net) (32) (5) (53) (361) (232) 

Profit before Exceptional Item and Tax 81 10 46 569 125 
Exceptional Item (Refer Note 6) - - - 954 

Profit before Tax 81 10 46 569 1,079 

3 SEGMENT ASSETS- 
Graphite and Carbon 2,436 2,505 2,649 2,436 2,649 
Steel 172 185 145 172 145 
Others 75 66 72 75 72 
Total Segment assets 2,683 2,756 2,866 2,683 2,866 
Un-allocated Assets 4,133 3,989 3,535 4,133 3,535 
Total Assets 6,816 6,745 6,401 6,816 6,401 

4 SEGMENT LIABILITIES - 
Graphite and Carbon 370 379 227 370 227 
Steel 15 31 14 15 14 
Others 11 9 14 11 14 
Total Segment Liabilities 396 419 255 396 255 
Un-allocated Liabilities 838 805 800 838 800 
Total Liabilities 1,234 1,224 1,055 1,234 1,055 

* Amounts are below the rounding off norm adopted by the Company. - 
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ml GRAPHITE INDIA LIMITED 
Regd.0ffice: 31, Chowringhee Road, Kolkata 700 016 

Standalone Balance Sheet as at 31st March, 2025 

(fin Crores) 

As at As at 
Particulars 31st March, 31st March, 

2025 2024 
(Audited) (Audited) 

ASSETS 
Non-current Assets 
(a) Property, Plant and Equipment 971 821 
(b) Capital Work-in-progress 66 145 
(c) Intangible Assets * * 
(d) Right-of-use Assets 1 1 
(e) Financial Assets 

(i) Investments 903 878 
(ii) Loans 1 1 
(iii) Other Financial Assets 23 3 

(f) Non-current Tax Assets (Net) 75 42 
(g) Other Non-current Assets 19 23 
Total Non-current Assets 2,059 1,914 
Current Assets 
(a) Inventories (Refer Note 4) 1,088 1,221 
(bl Financial Assets 

(i) Investments 2,966 2,577 
(ii) Trade Receivables 454 539 
(iii) Cash and Cash Equivalents 98 13 
(iv) Bank Balances other than (iii) above 73 33 
(v) Loans 1 1 
(vi) Other Financial Assets 41 36 

(c) Other Current Assets 36 67 
Total Current Assets 4,757 4,487 
Total Assets 6,816 6,401 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 39 39 
(b) Other Equity 5,543 5,307 
Total Equity 5,582 5,346 
LIABILITIES 
Non-current Liabilities 
(a) Deferred Tax Liabilities (Net) 192 138 
Total Non-current Liabilities 192 138 
Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 85 96 
(ii) Trade Payables 

Total outstanding dues of micro enterprises and small enterprises 20 20 
Total outstanding dues of creditors other than micro enterprises and small enterprises 237 130 

(iii) Other Financial Liabilities 94 94 
(bl Other Current Liabilities 65 47 
(c) Provisions 45 40 
(d) Current Tax Liabilities (Net) (Refer Note 7) 496 490 
Total Current Liabilities 1,042 917 
Total Equity and Liabilities 6,816 6,401 

* Amounts are below the rounding off norm adopted by the Company. 
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rm GRAPHITE INDIA LIMITED 
Regd.Office: 31, Chowringhee Road, Kolkata 700 016 

Standalone Statement of Cash Flows for the year ended 31st March, 2025 
(if in Crores) 

Year ended Year ended 

Particulars 31st March, 31st March, 
2025 2024 

(Audited) (Audited) 
A. Cash Flows from Operating Activities: 

Profit before Tax (after Exceptional Item) 569 1,079 
Adjustments for: 

Depreciation and Amortisation Expense 81 70 
Finance Costs 6 12 
Bad Debts/Advances Written Off (Net) 1 * 
Impairment Loss/(Written Back) on Trade Receivables - * 
Fair Value Loss/(Gain) on Derivatives not Designated as Hedges 1 (1) 
Interest Income classified as Investing Activities (72) (68) 
Dividend Income (5) (4) 
Net Gain on Investments carried at Fair Value through Profit or Loss (332) (202) 
Liabilities no Longer required Written Back (3) (3) 
(Profit)/Loss on Disposal of Property, Plant and Equipment (Net) (1) 1 
Exceptional Item (Refer Note 6) - (954) 
Unrealised Foreign Exchange Differences (Net) * * 

Operating Profitf(Loss) before changes in Operating Assets and liabilities 245 (70) 

Changes in Operating Assets and liabilities: 
lncrease/(Decrease) in Trade Payables 109 (140) 
Increase in Other Financial liabilities 9 33 
lncrease/(Decrease) in Other Current liabilities 39 (14) 
Increase in Provisions 2 2 
Decrease in Inventories 133 969 
Decrease/(lncrease) in Trade Receivables 85 (17) 
Decrease/(lncrease) in Loans * * 
(lncrease)/Decrease in Other Financial Assets (22) * 
Decrease/(lncrease) in Other Non-current Assets 2 (5) 
Decrease in Other Current Assets 30 119 

Cash Generated From Operations: 632 877 
Income Tax Paid (Net of Tax Refunds) (89) (161) 
(including for other activities) 

Net Gash Flows from Operating Activities 543 716 

B. Cash Flows from Investing Activities: 
Purchase of Property, Plant and Equipment and Intangible Assets (166) (258) 
(including Capital Work-in-progress and Intangible Assets under Development) 
Proceeds from Sale of Property, Plant and Equipment and Intangible Assets 7 975 
(Net of related expenses) (Refer Note 6) 
Purchase of Investments (2,879) (3,377) 
Proceeds from Sale/Redemption of Investments 2,804 2,318 
Interest Received 63 40 
Dividend Received 5 4 
Proceeds from Maturity of Fixed Deposits with Banks 20 21 
Investment in Fixed Deposits with Banks (80) (11) 

Net Cash Flows (Used in) Investing Activities (226) (288) 

C. Cash Flows from Financing Activities: 
Dividends Paid (215) (166) 
Finance Costs Paid (6) (13) 
Short-term Borrowings (Repayments) (Net) (11) (239) 

Net Cash Flows (Used in) Financing Activities (232) (418) 

Net Cash Inflow (A+B+C) 85 10 

Cash and Cash Equivalents -At the beginning of the year 13 3 
Cash and Cash Equivalents - At the end of the year 98 13 

85 10 

* Amounts are below the rounding off norm adopted by the Compa'}~'o O i &~ 
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11 GRAPHITE INDIA LIMITED 
Regd.0ffice: 31, Chowringhee Road, Kolkata 700 016 

Notes to the standalone financial results - 

1 The above standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind 
AS) notified under Section 133 of the Companies Act, 2013 (the 'Act') read with Companies (Indian Accounting Standards) Rules, 
2015 as amended from time to time and the other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The above results have been reviewed by the Audit Committee and approved by the Board at their respective meetings held on 14th 
May, 2025. The Auditors of the Company have audited the above financial results for the quarter and year ended 31st March, 2025 in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and issued an unmodified 
opinion. 

2 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year up to 31st 
March and the unaudited published year-to-date figures up to the 31st December, being the date of the end of the third quarter of the 
financial year which were subject to limited review. 

3 The Board of Directors have recommended dividend@<!' 11/- per equity share (Face value <!' 2/- each) for the year ended 31st March, 
2025 which is subject to shareholders' approval. 

4 Due to the overall fall in the electrode prices, the Company, in accordance with the applicable Ind AS has recognized inventory on Net 
Realizable Value (NRV) basis to the extent applicable and has accordingly written down the carrying cost of inventory. The value of 
such write down (Balance Sheet position) is Rs. 110 Crores as at 31st March, 2025, Rs. 149 Crores as at 31st December, 2024 and 
Rs. 298 Crores as at 31st March, 2024. 

5 In previous year, pursuant to the publication of Tariff Order by Hon'ble West Bengal Electricity Regulatory Commission for the years 
2020-21 to 2022-23 and finalisation of tariff thereof, the Company had reversed the excess rate revision provision towards electricity 
charges in respect of its Durgapur Plant amounting to Rs. 43 Crores and had netted it off against 'Power and Fuel' expenses for the 
year ended 31st March, 2024. Corresponding amounts being-Rs. Nil for the quarter and year ended 31st March, 2025 and Rs. Nil for 
the quarter ended 31st March, 2024 and 31st December, 2024. 

6 The Company vide sale deed dated 7th August, 2023 had sold its land at Bengaluru for an aggregate consideration of Rs. 986 Crores 
to TRIL Bengaluru Real Estate Five Limited and TRIL Bengaturu Real Estate Six Limited (wholly owned subsidiaries of Tata Realty and 
Infrastructure Limited) against which the entire consideration was received during year ended 31st March, 2024. Exceptional item of 
Rs. 954 Crores represents net gain on sale of aforesaid freehold land (after netting of related expenses amounting to Rs. 11 Crores) 
during year ended 31st March, 2024. 

7 Based on income tax assessment orders received by the Company in respect of Assessment Years 2018-19 and 2019-20, the 
Company had received refunds amounting to Rs. 417 Crores in earlier years. The Company had preferred appeals against the short 
allowance of deduction claimed by the Company. Pending disposal of such appeals, no credit/adjustment has been made on a 
orudent basis. 

Date : 14th May, 2025 

By Order of the Board 
For Graphite India Limited 

G2~/ 
Chairman 

DIN: 00029427 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

22, Camac Street 
3rd Floor, Block 'B' 
Kolkata - 700 016, India 

Tel : +91 33 6134 4000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Graphite India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date standalone 
financial results of Graphite India Limited (the "Company") for the quarter ended March 31, 
2025 and for the year ended March 31, 2025 ("Statement"), attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive loss and other financial information of the Company for the quarter ended 
March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 
under those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Standalone Financial Results" section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Management's Responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation 
of the Statement that gives a true and fair view of the net profit and other comprehensive loss 
of the Company and other financial information in accordance with the applicable accountg ~-;;:::::, 
standards prescribed under Section 133 of the Act read with relevant rules issued there ,r,GJ:~oi cS! 0 
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